List of shareholdings
31 December 2015

Group
equity
Name Country, Headquarters share %
Affliated Companies included in the Consolidated Financial Statements
Europe
ABIS GmbH Germany, Frankfurt/Main 100,00
Adcloud GmbH © 9 Germany, Cologne 100,00
Adheera GmbH - * Germany, Bonn 100,00
Albert Scheid GmbH % Germany, Cologne 100,00
All you need GmbH Germany, Berlin 99,03
AO DHL International Russia, Moscow 100,00
Applied Distribution Group Limited * United Kingdom, Bracknell 100,00
Cargus Express Curier S.R.L. Romania, Bucharest 100,00
CSG GmbH ©? Germany, Bonn 51,00
CSG.PB GmbH Germany, Bonn 100,00
CSG.TS GmbH 9% Germany, Neu-Isenburg 100,00
DANMAR Lines AG Switzerland, Basel 100,00
Danzas Deutschland Holdina GmbH ® Germany, Frankfur/Main 100,00
DANZAS Fashion B.V. Netherlands, Venlo 100,00
Danzas Fashion Service Centers B.V. Netherlands, Waalwijk 100,00
Danzas Grundstiicksverwaltung Frankfurt GmbH Germany, Frankfurt/Main 100,00
Danzas Grundstiicksverwaltuna GroR-Gerau GmbH % Germany, Hamburg 100,00
Danzas Holding AG Switzerland, Basel 100,00
Danzas Kiev Ltd. Ukraine, Kiev 100,00
Danzas Verwaltungs GmbH Germany, Frankfurt/Main 100,00
Danzas, S.L. Spain, San Sebastian 100,00
Deutsche Post Adress Beteiliaunasaesellschaft mbH ©- % Germany, Bonn 100,00
Deutsche Post Adress Geschéftsfiihrungs GmbH Germany, Bonn 51,00
Deutsche Post Adress GmbH & Co. KG Germany, Bonn 51,00
Deutsche Post Assekuranz Vermittiunas GmbH ©" 9 Germany, Bonn 100,00
Deutsche Post Beteiliaunaen Holdina GmbH ® % Germany, Bonn 100,00
Deutsche Post Consult GmbH ©" Germany, Bonn 100,00
Deutsche Post Customer Service Center GmbH © ) Germany, Monheim 100,00
Deutsche Post DHL Beteiliaunaen GmbH % Germany, Bonn 100,00
Deutsche Post DHL Cornorate Real Estate Manaaement GmbH ©" % Germany, Bonn 100,00
Deutsche Post DHL Corporate Real Estate Management GmbH & Co. Logistikzentren KG Germany, Bonn 100,00
Deutsche Post DHL Exoress Holdina GmbH © * Germany, Bonn 100,00
Deutsche Post DHL Research and Innovation GmbH " Germany, Bonn 100,00
Deutsche Post Dialoa Solutions GmbH © % Germany, Bonn 100,00
Deutsche Post Direkt GmbH ©" 9 Germany, Bonn 100,00
Deutsche Post E-Post Development GmbH ) Germany, Bonn 100,00
Deutsche Post E-POST Solutions GmbH ©" ¥ Germany, Bonn 100,00
Deutsche Post Finance B.V. Netherlands, Maastricht 100,00
Deutsche Post Fleet GmbH ©" % Germany, Bonn 100,00
Deutsche Post Global Mail (France) SAS France, Issy-les-Moulineaux 100,00
Deutsche Post Global Mail (Netherlands) B. V. Netherlands, Utrecht 100,00
Deutsche Post Global Mail (Switzerland) AG Switzerland, Basel 100,00
Deutsche Post Global Mail (UK) Limited United Kingdom, Croydon 100,00
Deutsche Post Ident GmbH % Germany, Bonn 100,00
Deutsche Post Immobilien GmbH ©- % Germany, Bonn 100,00
Deutsche Post InHaus Services GmbH ® Germany, Bonn 100,00
Deutsche Post Insurance Limited Ireland, Dublin 100,00
Deutsche Post International B.V. Netherlands, Amsterdam 100,00
Deutsche Post Investments GmbH ® Germany, Bonn 100,00
Deutsche Post IT BRIEF GmbH % Germany, Bonn 100,00
Deutsche Post IT Services GmbH © % Germany, Bonn 100,00
Deutsche Post Mobilty GmbH ©- ¥ Germany, Bonn 100,00
Deutsche Post Reinsurance S.A. Luxembourg, Luxembourg 100,00
Deutsche Post Shop Essen GmbH 9% Germany, Essen 100,00
Deutsche Post Shop Hannover GmbH © ) Germany, Hanover 100,00
Deutsche Post Shop Miinchen GmbH ) Germany, Munich 100,00
Deutsche Post Zahlunasdienste GmbH © Germany, Bonn 100,00
DHL Supply Chain (Finland) Oy Finland, Vantaa 100,00
DHL (Cyprus) Ltd. Cyprus, Nikosia 100,00
DHL Air Limited United Kingdom, Hounslow 100,00
DHL AirWays GmbH " Germany, Cologne 100,00
DHL Automotive GmbH % Germany, Hamburg 100,00
DHL Automotive Offenau GmbH % Germany, Bonn 100,00
DHL Automotive s.r.o. Czech Republic, Prague 100,00
DHL Aviation (France) SAS France, Roissy-en-France 100,00
DHL Aviation (Netherlands) B.V. Netherlands, Amersfoort 100,00
DHL Aviation (UK) Limited United Kingdom, Hounslow 100,00
DHL Aviation NV/SA Belgium, Zaventem 100,00
DHL Consultina GmbH @ Germany, Bonn 100,00
DHL Deliverv Auasbura GmbH ®- ¥ Germany, Bonn 100,00
DHL Delivery Bayreuth GmbH ©" ¥ Germany, Bonn 100,00
DHL Deliverv Berlin Nord GmbH ©- ¥ Germany, Bonn 100,00
DHL Delivery Berlin Stidost GmbH © ¥ Germany, Bonn 100,00
DHL Deliverv Berlin Zentrum GmbH Germany, Bonn 100,00
DHL Delivery Bonn GmbH © ¢ Germany, Bonn 100,00
DHL Deliverv Braunschweia GmbH © % Germany, Bonn 100,00
DHL Delivery Bremen GmbH @ Germany, Bonn 100,00
DHL Deliverv Dortmund GmbH ©-? Germany, Bonn 100,00
DHL Deliverv Dresden GmbH © Germany, Bonn 100,00
DHL Deliverv Duisbura GmbH ©- ¥ Germany, Bonn 100,00
DHL Deliverv Diisseldorf GmbH © Germany, Bonn 100,00
DHL Deliverv Erfurt GmbH ©-? Germany, Bonn 100,00
DHL Deliverv Essen GmbH © Germany, Bonn 100,00
DHL Deliverv Frankfurt GmbH ©- % Germany, Bonn 100,00
DHL Deliverv Freibura GmbH ©" % Germany, Bonn 100,00
DHL Deliverv Freisina GmbH © * Germany, Bonn 100,00
DHL Delivery GieRen GmbH ©" ¥ Germany, Bonn 100,00
DHL Deliverv GmbH ©- 9 Germany, Bonn 100,00
DHL Deliverv Goppinaen GmbH ©" % Germany, Bonn 100,00
DHL Deliverv Haaen GmbH "% Germany, Bonn 100,00
DHL Delivery Halle GmbH ©" % Germany, Bonn 100,00
DHL Deliverv Hambura Siid GmbH © % Germany, Bonn 100,00
DHL Delivery Hambura Zentrum GmbH ©- 9 Germany, Bonn 100,00
DHL Deliverv Hannover GmbH "% Germany, Bonn 100,00
DHL Delivery Herford GmbH " Germany, Bonn 100,00
Reported IFRS data

1 Only subgroup data available 8 In liquidation

2 Numbers from 2014 9 Local GAAP

3 Numbers from 2013 10 Voting rights

4 Data not available 11 Numbers from 2012

5 Dormant 12 Numbers from 2011

6 Numbers after profit transter 13 Numbers from 2010

7a Inclusion due to majority of voting rights 74 Mot included, because they do not have significant influence on the Group's net assets, financial position and results of operations
7b Inclusion based on company's contractual agreements 15 Numbers from 2009

7c Inclusion based on other contractual arrangements
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Name

DHL Delivery Karlsruhe GmbH © !

DHL Deliverv Kassel GmbH © %

DHL Deliverv Kiel GmbH ©- %

DHL Deliverv Koblenz GmbH ©" ¥

DHL Deliverv Koln West GmbH %

DHL Deliverv Leinzia GmbH ®* %

DHL Delivery Liibeck GmbH © %

DHL Deliverv Maadebura GmbH ©

DHL Delivery Mainz GmbH © )

DHL Deliverv Mannheim GmbH "

DHL Deliverv Miinchen GmbH ©

DHL Deliverv Miinster GmbH ©

DHL Deliverv Neubrandenbura GmbH ©- %
DHL Deliverv Niimbera GmbH - %

DHL Deliverv Oldenbura GmbH ©" %

DHL Deliverv Ravensbura GmbH ©" ¥
DHL Deliverv Reutlinaen GmbH ©" %

DHL Deliverv Rosenheim GmbH -

DHL Deliverv Saarbriicken GmbH ¥
DHL Deliverv Straubina GmbH ©" ¥

DHL Deliverv Stuttaart GmbH ®

DHL Deliverv Wieshaden GmbH ©" ¥

DHL Deliverv Wiirzbura GmbH ©"

DHL Deliverv Zwickau GmbH ©" ¥

DHL Distribution Holdings (UK) Limited
DHL Ekspres (Slovenija), d.o.o0.

DHL Elancourt SARL

DHL Estonia AS

DHL Exel Slovakia, s.r.o.

DHL Exel Supply Chain (Denmark) A/S
DHL Exel Supply Chain (Poland) Sp. z 0.0.
DHL Exel Supply Chain (Sweden) AB
DHL Exel Supply Chain Euskal-Log, S.L.U.
DHL Supply Chain Hungary Limited

DHL Exel Supply Chain Limited

DHL Exel Supply Chain Portugal, S.A.
DHL Exel Supply Chain (Spain), S.L.U.
DHL Exel Supply Chain Trade (Poland) Sp. z 0.0.
DHL Express (Austria) GmbH

DHL Express (Czech Republic) s.r.o.

DHL Express (Denmark) A/S

DHL Express (Hellas) S.A.

DHL Express (Iceland) EHF

DHL Express (Ireland) Ltd.

DHL Express (ltaly) S.r.l.

DHL Express (Luxembourg) S.A.

DHL Express (Norway) AS

DHL Express (Poland) Sp. z 0.0.

DHL Express (Schweiz) AG

DHL Express (Slovakia), spol. sr. 0.

DHL Express (Sweden) AB ¥

DHL Express (UK) Limited

DHL Express Bulgaria EOOD

DHL Express Customer Service GmbH %
DHL Express Germany GmbH ©- ¥

DHL Express Hungary Forwarding and Services LLC
DHL Exoress Iberia S.L.

DHL Express A Coruna Spain, S.L. ¥

DHL Express Alacant Spain S.L.

DHL Express Araba Spain S.L.

DHL Express Barcelona Spain S.L.
DHL Express Bizkaia Spain S.L.

DHL Express Cantabria Spain S.L. ¥

DHL Express Castello Spain S.L. ¥

DHL Express Ciudad Real Spain. S.L.
DHL Express Gipuzkoa Spain S.L. ¥

DHL Express Girona Spain S.L.

DHL Express Huelva Spain S.L.

DHL Exoress llles Balears Spain, S.L.
DHL Express Jaén Spain S.L.

DHL Express Ludo, Spain S.L. "

DHL Express Madrid Spain S.L.

DHL Express Malada Spain S.L. V

DHL Express Navarra Spain, S.L.

DHL Express Pontevedra Spain S.L. ?
DHL Express Servicios S.L. ¥

DHL Express Sevilla Spain S.L.

DHL Express Tarragona Spain S.L.
DHL Exoress Valencia Spain S.L.

DHL Express Valladolid Spain S.L.

DHL Express Zaradoza Spain. S.L. "
DHL Express Macedonia d.o.o.e.l.

DHL Exoress Network Management GmbH ©- %
DHL Express Portugal, Lda.

DHL Fashion Retail Operations GmbH ©" %
DHL Finance Services B.V.

DHL FoodServices GmbH @ %

DHL Freight (Belgium) NV

DHL Freight (France) SAS

DHL Freight (Netherlands) B.V.

DHL Freight (Sweden) AB

DHL Freight and Contract Logistics (UK) Limited
DHL Freight Finland Oy

DHL Freiaht Germanv Holdina GmbH ©" 9
DHL Freiaht GmbH %

DHL Freight Hungary Forwarding and Logistics LLC
DHL Freight Services (Netherlands) B.V.
DHL Freight Spain, S.L.

Group
equity
Country, Headquarters share %
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
Germany, Bonn 100,00
United Kingdom, Hounslow 100,00
Slovenia, Trzin 100,00
France, La Plaine Saint Denis 100,00
Estonia, Tallinn 100,00
Slovakia, Bratislava 100,00
Denmark, Kastrup 100,00
Poland, Warsaw 100,00
Sweden, Stockholm 100,00
Spain, Barcelona 100,00
Hungary, Ullo 100,00
United Kingdom, Bedford 100,00
Portugal, Alverca 100,00
Spain, Madrid 100,00
Poland, Warsaw 100,00
Austria, Guntramsdorf 100,00
Czech Republic, Ostrava 100,00
Denmark, Broendby 100,00
Greece, Athens 100,00
Iceland, Reykjavik 100,00
Ireland, Dublin 100,00
Italy, Milan 100,00
Luxembourg, Contern 100,00
Norway, Oslo 100,00
Poland, Warsaw 100,00
Switzerland, Basel 100,00
Slovakia, Bratislava 100,00
Sweden, Stockholm 100,00
United Kingdom, Hounslow 100,00
Bulgaria, Sofia 100,00
Germany, Monheim am Rhein 100,00
Germany, Bonn 100,00
Hungary, Budapest 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, Ciudad Real 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, Barcelona 100,00
Spain, Ciudad Real 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, Malaga 100,00
Spain, Navarra 100,00
Spain, Vigo 100,00
Spain, San Sebastian 100,00
Spain, Sevilla 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, San Sebastian 100,00
Spain, Zaragoza 100,00
Macedonia, Skopje 100,00
Germany, Schkeuditz 100,00
Portugal, Moreira da Maia 100,00
Germany, Ménchengladbach 100,00
Netherlands, Maastricht 100,00
Germany, Cologne 100,00
Belgium, Grimbergen 100,00
France, Marne-la-Vallée 100,00
Netherlands, Tiel 100,00
Sweden, Stockholm 100,00
United Kingdom, Milton Keynes 100,00
Finland, Vantaa 100,00
Germany, Dusseldorf 100,00
Germany, Diisseldorf 100,00
Hungary, Budapest 100,00
Netherlands, Tiel 100,00
Spain, San Sebastian 100,00

Reported IFRS data

Only subgroup data available
Numbers from 2014

Numbers from 2013

Data not available

Dormant

Numbers after proftt transter

7a Inclusion due to majority of voting rights

LR RENEN

7b Inclusion based on company's contractual agreements.
7¢ Inclusion based on other contractual arrangements

In liquidation
Local GAAP
Voting rights
Numbers from 2012
Numbers from 2011
Numbers from 2010

Mot included, because they do not have significant influence on the Group's net assets, financial position and results of operations

Numbers from 2008

Currency

EUR
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EUR
EUR
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25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
25 0
37.323 72
-20 99
4.135 -85
15.128 2.077
5.352 2.621
-19.263 62
-5.597 631
6.239 2.798
6.592 218
-1.033 -558
734.046 349.935
7.376 527
15.900 -657
643 50
14.974 3.966
10.568 3.445
96.656 2.994
2.286 -10
1.418 244
2971 1.160
78.827 3.986
2.898 422
3.385 2.161
52.295 21.224
-4.752 8.525
3.711 -168
9.100 4534
18.631 -7.108
2.935 1.534
25 0
6.618 0
3.062 729
184.880 36.498
956 146
25 0
19.167 4.906
21.628 0
5.388 2.021
258 0
2571 1.283
-81 -3.343
-23.510 -10.225
25.157 -2.743
0 0
9.888 3.764
301.204 0
10.737 0
4.627 1.813
5.359 0
8.766 2.715
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DHL GBS (UK) Limited
DHL Gertner International GmbH

DHL Global Forwarding - DGF Industrial Project (DGF IP) SAS

DHL Global Forwarding (Austria) GmbH
DHL Global Forwarding (Belgium) NV
DHL Global Forwarding (CZ) s.r.o.

DHL Global Forwarding (Denmark) A/S
DHL Global Forwarding (Finland) Oy
DHL Global Forwarding (France) SAS
DHL Global Forwarding (Ireland) Limited
DHL Global Forwarding (ltaly) S.p.A.

DHL Global Forwarding (Luxembourg) S.A.

DHL Global Forwarding (Netherlands) B.V.
DHL Global Forwarding (Norway) AS

DHL Global Forwarding (Sweden) AB
DHL Global Forwarding (UK) Limited

DHL Global Forwardina GmbH © %

DHL Global Forwarding Hellas S.A. of International Transportation and Logistics

DHL Global Forwarding Hungary Kft.
DHL Global Forwarding LLC

DHL Global Forwardina Management GmbH

DHL Global Forwarding Portugal, Lda.
DHL Global Forwarding Sp. z 0.0.
DHL Global Forwarding Spain, S.L.U.
DHL Global Mail OO0

DHL Global Manacement GmbH ©- %
DHL Global Match (UK) Limited

DHL Hauptvogel International GmbH
DHL Holding (France) SAS

DHL Holding (ltaly) S.r..

DHL Holdings (Ireland) Ltd.

DHL Home Deliverv GmbH ©

DHL Hub Leinzia GmbH ©"9

DHL Information Services (Europe) s.r.o.
DHL International (Albania) Ltd.

DHL International (Ireland) Ltd.

DHL International (Romania) S.R.L.
DHL International (UK) Limited

DHL International B.V.

DHL International d.0.0.

DHL International Express (France) SAS
DHL International GmbH ©" %

DHL International Ltd.

DHL International NV/SA

DHL International Ukraine JSC

DHL International-Sarajevo d.o.o0.
DHL Investments Limited

DHL Latvia SIA

DHL Leupold International GmbH
DHL Lifestyle SARL

DHL Logistics (Schweiz) AG

DHL Logistics (Slovakia), spol. s r.o.
DHL Logistics (Ukraine) Ltd.

DHL Logistics OO0

DHL Logistics S.R.L.

DHL Logistik Service GmbH

DHL Logistika, d.o.o0.

DHL Management (Schweiz) AG
DHL Management Services Limited

DHL Medjunarodni Vazdusni Ekspres d.o.0.

DHL Nordic AB

DHL Paket (Austria) GmbH

DHL Paket GmbH ®- ¥

DHL Parcel (Belgium) NV

DHL Parcel (e-Commerce) B.V.
DHL Parcel (Netherlands) B.V.

DHL Parcel (Speedpack) NV

DHL Parcel Nordic AB

DHL Parcel Slovensko spol. s r.0.
DHL Pipelife Logistik GmbH

DHL Service Central SARL

DHL Services Limited

DHL Services Logistiques SAS

DHL Shoe Logistics s. 1. 0.

DHL Solutions (France) SAS

DHL Solutions Fashion GmbH @9
DHL Solutions GmbH ©"

DHL Solutions GroRaut GmbH © %
DHL Solutions k.s.

DHL Solutions Retail GmbH ®
DHL Sortina Center GmbH ©" %

DHL Stock Express SAS

DHL Supply Chain Limited

DHL Supply Chain (Belgium) NV
DHL Supply Chain (Ireland) Limited
DHL Supply Chain (Italy) S.p.A.

DHL Supblv Chain (Leinzia) GmbH ®
DHL Supply Chain (Netherlands) B.V.
DHL Supply Chain (Norway) AS

DHL Supply Chain International Limited
DHL Supply Chain Management B.V.

DHL Supplv Chain Manaaement GmbH ©" %

DHL Supplv Chain VAS GmbH - %

DHL Supply Chain, s.r.o.

DHL Svstems Limited ®

DHL Technical Distribution B.V.

DHL Trade Fairs & Events GmbH ©"*
DHL Trade Fairs and Events (UK) Limited

Country, Headquarters

United Kingdom, Bracknell
Germany, Altentreptow
France, Villepinte

Austria, Vienna

Belgium, Machelen

Czech Republic, Prague
Denmark, Kastrup

Finland, Vantaa

France, Villepinte

Ireland, Dublin

Italy, Milan

Luxembourg, Luxembourg
Netherlands, Hoofddorp
Norway, Gardermoen
Sweden, Stockholm

United Kingdom, Bracknell
Germany, Frankfurt/Main
Greece, Piraeus

Hungary, Budapest

Russia, Moscow

Germany, Bonn

Portugal, Moreira da Maia
Poland, Lodz

Spain, Madrid

Russia, Moscow

Germany, Bonn

United Kingdom, Bracknell
Germany, Klipphausen
France, Roissy-en-France
Italy, Milan

Ireland, Dublin

Germany, Bonn

Germany, Schkeuditz
Czech Republic, Prague
Albania, Tirana

Ireland, Dublin

Romania, Bucharest
United Kingdom, Hounslow
Netherlands, The Hague
Croatia, Zagreb

France, Roissy-en-France
Germany, Bonn

Malta, Luga

Belgium, Diegem

Ukraine, Kiev

Bosnia and Herzegovina, Sarajevo
United Kingdom, St. Helier
Latvia, Riga

Germany, Oberkotzau
France, La Plaine Saint Denis
Switzerland, Basel
Slovakia, Senec

Ukraine, Kiev

Russia, Chimki

Romania, Bucharest
Austria, Vienna

Slovenia, Brnik
Switzerland, Basel

United Kingdom, Hounslow
Serbia, Belgrade

Sweden, Stockholm
Austria, Vienna

Germany, Bonn

Belgium, Ternat
Netherlands, Utrecht
Netherlands, Amersfoort
Belgium, Brussels

Sweden, Stockholm
Slovakia, Bratislava
Austria, Wiener Neudorf
France, La Plaine Saint Denis
United Kingdom, Milton Keynes
France, La Plaine Saint Denis
Czech Republic, Pohorelice
France, La Plaine Saint Denis
Germany, Essen

Germany, Hamburg
Germany, Bonn

Czech Republic, Ostrava
Germany, Unna

Germany, Bonn

France, La Plaine Saint Denis
United Kingdom, Milton Keynes
Belgium, Mechelen

Ireland, Dublin

Italy, Milan

Germany, Hamburg
Netherlands, Tilburg
Norway, Oslo

United Kingdom, Bracknell
Netherlands, Tilburg
Germany, Bonn

Germany, Bonn

Czech Republic, Pohorelice
United Kingdom, Milton Keynes
Netherlands, Veghel
Germany, Frankfurt/Main
United Kingdom, Bracknell

Group
equity
share %

100,00
51,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
51,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
51,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
85,00

Reported IFRS data

Only subgroup data available
Numbers from 2014
Numbers from 2013

Data not available

Dormant

Numbers after proftt transter

LR RENEN

7a Inclusion due to majority of voting rights
7b Inclusion based on company's contractual agreements.
7¢ Inclusion based on other contractual arrangements

In liquidation
Local GAAP
Voting rights
Numbers from 2012
Numbers from 2011
Numbers from 2010

Mot included, because they do not have significant influence on the Group's net assets, financial position and results of operations

Numbers from 2008

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
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17.368 1.982
123 95
2.914 324
14.290 -7.835
6.743 -2.599
15.555 1.817
15.875 967
1.862 -2.008
61.731 2.360
13.016 1.237
39.063 11.592
2.960 45
13.468 -3.724
791 -4.528
27.533 972
202.359 7.545
7.242 0
5.842 194
8.687 1.763
974 -1.048
10.359 0
4.695 546
10.717 5.626
19.517 5.272
403 331
3.618.589 0
-1.561 -1.120
555 186
211.242 19.456
584.601 24.621
93 0
179 0
25 0
78.790 4.693
446 189
1.054 0
3.740 1.976
103.080 22.648
24.363 4.827
2.054 331
30.803 3.174
1.353.453 0
675 87
7.866 2.405
1.369 147
585 198
36 -371
691 77
1.110 306
-1.533 -328
9.555 10.270
2.262 458
374 0
10.378 -1.401
2.735 1.554
-107 36
1.356 -390
22.111 -4.911
329 19
4.126 756
80.734 17.339
-665 -14.855
45.000 0
6.083 -9.507
13.447 4.423
-12.088 18.970
1.525 -649
1.139 640
1.740 -4.166
-18 -94
760 -8.273
260.373 71.911
57.951 -6.080
3.001 452
77.982 -13.208
49 0
9.240 0
1.051 0
5.496 2.994
102 0
25 0
2.090 -4.056
630.616 116.145
41.065 251
-193 -3.238
48.285 4.467
25 0
59.691 3570
3.740 -3.499
199 -102
-34.923 1.098
25 0
25 0
17.470 1.394
235 0
-2.281 34
607 0
761 274



List of shareholdings
31 December 2015

Name

DHL Verwaltunas GmbH ©

DHL Voigt International GmbH

DHL Wahl International GmbH

DHL Worldwide Express Logistics NV/SA

DHL Worldwide Network NV/SA

DZ Specialties B.V.

ELP 1AB

Erste End of Runwav Development Leipzia GmbH "
Erste Loaistik Entwicklunasaesellschaft MG GmbH
Eurodifarm S.r.l.

European Air Transport Leipzia GmbH
Exel (European Services Centre) Ltd. ?

Exel (Wommelgem) NV

Exel de Portugal Transitarios Lda.

Exel France SA

Exel Freight Management (UK) Limited

Exel Group Holdings (Nederland) B.V.

Exel Holdings Limited

Exel Insurance Limited

Exel International Holdings (Belgium) NV

Exel International Holdings (Netherlands 1) B.V.
Exel International Holdings (Netherlands 2) B.V.
Exel Investments Limited

Exel Investments Netherlands B.V.

Exel Limited

Exel Logistics Property Limited

Exel Overseas Limited

Exel UK Limited

F.X. Coughlin B.V.

F.X. Coughlin (U.K.) Limited

FACT Denmark A/S

First Mail Diisseldorf GmbH ©

Freight Indemnity and Guarantee Company Limited
Fusion Premedia Groun Limited *

Gerlach & Co Internationale Expediteurs B.V.
Gerlach & Co. NV

Gerlach AG

Gerlach Customs Services EOOD

Gerlach Custom Services UK Limited

Gerlach European Customs Services, spol. s r.0.
Gerlach European Services S.R.L.

Gerlach Sp. z 0.0.

Gerlach Spol s.r.o.

Gerlach Zolidienste GmbH © %

Giorgio Gori S.r.l.

Giorgio Gori (France) SAS
GoodsandServices.tv Limited

Gori Iberia S.L.

Gori Iberia Transitarios, Limitada

Higgs International Limited

Historia Sp. z 0.0. ¥

Hull, Blyth (Angola) Limited

Hyperion Properties Limited

IntelliAd Media GmbH

Interlanden B.V.

6).9)

interServ Gesellschatt fiir Personal- und Beraterdienstleistunaen mbH ©

Joint Retail Logistics Limited

Karukera Transit SAS

Laible AG Speditionen

Liahtbox Creative Services Limited ¥

LLC DHL Express

LLC Gerlach Ukraine

LLC Williams Lea
Luftfrachtsicherheit-Service GmbH ™
McGregor Cory Limited

National Carriers Limited *

NFC International Holdings (Ireland)
nuaa.ad GmbH © 9

Ocean Group Investments Limited

Ocean Overseas Holdings Limited

000 Customs Broker

000 Customs Services

optivo GmbH

Pharma Logistics B.V.

Pharma Logistics NV

Power Europe (Cannock) Limited

Power Europe (Doncaster) Limited

Power Europe Development Limited ¥
Power Europe Development No. 3 Limited
Power Europe Limited

Power Europe Operating Limited
PPLCZsr.0.

RISER ID Services GmbH
Scherbauer Spedition GmbH
Smoke and Mirrors Productions Limited

7b)

Speedmail International Limited ¥
StarBroker AG
StreetScooter GmbH ¢
Tag Acquisitions Limited
Tag Belgium SA

Tag Creative Limited

Tag Europe Limited

Tag Germany GmbH

Tag Holdco Limited

Tag NewCo Limited

Tag Pac Limited

Tag Print Services Limited
Tag Response Limited

,9)

Country, Headquarters

Germany, Bonn

Germany, Neumuenster
Germany, Bielefeld
Belgium, Diegem
Belgium, Diegem
Netherlands, Maastricht
Sweden, Eskilstuna
Germany, Cologne
Germany, Hanover

Italy, Casalmaiocco (Lodi)
Germany, Schkeuditz
Ireland, Dublin

Belgium, Wommelgem
Portugal, Lisbon

France, La Plaine Saint Denis
United Kingdom, Bracknell
Netherlands, Veghel
United Kingdom, Bedford
United Kingdom, St. Peter Port
Belgium, Mechelen
Netherlands, Veghel
Netherlands, Veghel
United Kingdom, Bracknell
Netherlands, Veghel
United Kingdom, Bracknell
United Kingdom, Bedford
United Kingdom, Bracknell
United Kingdom, Bracknell
Netherlands, Duiven
United Kingdom, Bracknell
Denmark, Kastrup
Germany, Dusseldorf
United Kingdom, Bedford
United Kingdom, London
Netherlands, Venlo
Belgium, Antwerp
Switzerland, Basel
Bulgaria, Sofia

United Kingdom, London
Slovakia, Senec

Romania, Bucharest
Poland, Gluchowo/Komorniki
Czech Republic, Rudna u Prahy
Germany, Dusseldorf
Italy, Collesalvetti (Livorno)
France, Chatenoy-le-Royal
United Kingdom, London
Spain, Barcelona
Portugal, Matosinhos
United Kingdom, Bracknell
Poland, Piaseczno

United Kingdom, Bracknell
United Kingdom, Bedford
Germany, Munich
Netherlands, Apeldoorn
Germany, Bonn

United Kingdom, Bracknell
France, Pointe-a-Pitre
Switzerland, Schaffhausen
United Kingdom, London
Russia, Khimki

Ukraine, Kiev

Russia, Moscow
Germany, Frankfurt/Main
United Kingdom, Bracknell
United Kingdom, Bedford
Ireland, Dublin

Germany, Berlin

United Kingdom, Bracknell
United Kingdom, Bracknell
Russia, Khimki

Russia, Khimki

Germany, Berlin
Netherlands, Rotterdam
Belgium, Mechelen

United Kingdom, Bracknell
United Kingdom, Bracknell
United Kingdom, Bracknell
United Kingdom, Bracknell
United Kingdom, Bracknell
United Kingdom, Bracknell
Czech Republic, Prague
Germany, Berlin
Germany, Neutraubling
United Kingdom, London
United Kingdom, London
Switzerland, Basel
Germany, Aachen

United Kingdom, London
Belgium, Brussels

United Kingdom, London
United Kingdom, London
Germany, Diisseldorf
United Kingdom, London
United Kingdom, London
United Kingdom, London
United Kingdom, London
United Kingdom, London

Group
equity
share %

100,00
51,00
51,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00

100,00
60,00

100,00

100,00

100,00

100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
50,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00

Reported IFRS data

1 Only subgroup data available 8
2 Numbers from 2014 9
3 Numbers from 2013 10
4 Data not avaiable ]
5 Dormant 12
6 Numbers atter profit transfer 13

7a Inclusion due to majority of voting rights 4

7b Inclusion based on company's contractual agreements. 15

7c Inclusion based on other contractual arrangements

In liquidation
Local GAAP
Voting rights
Numbers from 2012
Numbers from 2011
Numbers from 2010

Mot included, because they do not have significant influence on the Group's net assets, financial position and results of operations

Numbers from 2008

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Page 4 of 11
Equity in Net income in
thousands thousands

25 0
1.217 883
1.162 407
30.247 1.390
22.933 321
394.033 4.283
1.108 -50
25 0
25 0
19.799 3.796
1.798 0
0 0
-4.550 -14
232 311
87.825 -138
13.058 0
42.188 -329
669.140 293
9.836 -191
70.223 -405
690.569 351.971
793.730 19.746
186.814 2
-5.552 21
1.302.663 23.248
89.201 -3.731
283.342 5.026
55.666 7.305
4.423 1.894
4.339 -404
1.245 113
-2.088 0
23 0
2.426 2.385
4.215 953
6.438 434
3575 7.225
128 73
503 230
222 64
129 55
1.400 808
3.046 2.165
102 0
24.791 10.985
2,511 526
12.070 -109
2.345 1.138
924 396
11.626 649
-150 0
6.755 -210
-6.101 0
1.434 -175
627 -550
76 0
14.673 23
1.018 -69
460 345
-76 0
-303 1.476
128 -11
1.646 961
1.695 1.176
20.137 2.276
51 0
30.466 0
2.930 0
878 1
503.302 10.307
0 -60
1.261 990
3.478 717
784 92
19.254 634
1.791 1.770
981 873
0 0
523 0
-563 403
9.440 2.655
86.813 5.557
1.445 1.233
4.982 813
18.429 6.201
11.900 0
33.521 6.378
7.378 0
14.991 -748
3.248 619
1.813 -1.622
28.475 4.773
797 0
188 0
-459 -36
-331 -161
-817 -299
12.824 862



List of shareholdings
31 December 2015

Name

Tag Storage Limited

Tag Topco Limited

Tag Worldwide France SARL

Tag Worldwide Group Limited

Tag Worldwide Holdings Limited

The Admadic Groun Limited *

The Stationerv Office Groun Limited
The Stationery Office Holdings Limited
The Stationery Office Limited
Tradeteam Limited

Transflash McGredor (Ireland) Ltd. ¥
Trucks and Child Safety Limited

TSO Holdings A Limited

TSO Holdings B Limited

TSO Property Limited ¥

UAB DHL Lietuva

Veron Grauer (France) SAS

Véron Grauer AG

Vetsch AG. Internationale Transporte
Vetsch Internationale Transporte GbmH
Werbeadentur Janssen GmbH
Williams Lea & Taa GmbH ©- %
Williams Lea (No. 1) Limited

Williams Lea Belgium BVBA

Williams Lea Finland Oy

Williams Lea France SAS

Williams Lea Group Limited

Williams Lea Group Management Services Limited
Williams Lea Holdings Limited
Williams Lea Hungary Kft.

Williams Lea Ireland Limited

Williams Lea Italia S.r.I. ¥

Williams Lea Limited

Williams Lea Netherlands B.V.
Williams Lea S.L.

Williams Lea Sweden AB

Williams Lea UK Limited

Williams Lea Ukraine LLC

Williams Lea, s.r.o.

World Writers Limited

Americas

Advance Logistics Inc.

AE| Drawback Services Inc.

Aero Express del Ecuador (TransAm) Ltda.
Aero Express del Ecuador TransAm Cia Ltd. (Colombian Branch)
Agencia de Aduanas DHL Express Colombia Ltda.
AGENCIA DE ADUANAS DHL GLOBAL FORWARDING (COLOMBIA) S.A. NIVEL 1
Air Exoress International USA. Inc. »

Radix Groun International. Inc.

Circuit Logistics Inc.

Connect Logistics Services Inc.

Danzas Corporation

DHL (Bahamas) Limited

DHL (Barbados) Ltd.

DHL (Bolivia) SRL

DHL (BVI) Ltd.

DHL (Costa Rica) S.A.

DHL (Honduras) S.A. de C.V.

DHL (Jamaica) Ltd.

DHL (Paraguay) S.R.L.

DHL (Trinidad and Tobago) Limited

DHL (Uruguay) S.R.L.

DHL Arwest (Guatemala) S.A.

DHL Arwest (Panama) S.A.

DHL Arwest de Mexico S.A. de C.V.

DHL Aviation (Americas), Inc.

DHL Aviation SCR, S.A.

DHL Corporate Services SC México

DHL Customer Solutions & Innovations (USA) Inc.
DHL Customer Support (Costa Rica) S.A.
DHL Customs (Costa Rica) S.A.

DHL de Guatemala S.A. ™

DHL Dominicana SA

DHL Exel Supply Chain (Argentina) S.A.

DHL Express (Argentina) S.A.

DHL Express (Brazil) Ltda.

DHL Express (Canada) Ltd.

DHL Express (Chile) Ltda.

DHL Express (Ecuador) S.A.

DHL Express (El Salvador) S.A. de C.V.

DHL Express (USA), Inc.

DHL Express Aduanas Peru S.A.C.

DHL Express Aduanas Venezuela C.A.

DHL Express Colombia Ltda.

DHL Express México, S.A. de C.V.

DHL Express Peru S.A.C.

DHL Fletes Aereos, C.A.

DHL Freight USA Inc.

DHL Global Forwarding (Argentina) S.A.

DHL Global Forwarding (Brazil) Logistics Ltda.
DHL Global Forwarding (Canada) Inc.

DHL Global Forwarding (Chile) S.A.

DHL Global Forwarding (Colombia) S.A.S.
DHL Global Forwarding (Ecuador) S.A.

DHL Global Forwarding (El Salvador) S.A.
DHL Global Forwardina (Guatemala) S.A. ¥
Caraa Aerea Internacional S.A. (CARINTER)

Country, Headquarters

United Kingdom, London
United Kingdom, London
France, Paris

United Kingdom, London
United Kingdom, London
United Kingdom, London
United Kingdom, London
United Kingdom, London
United Kingdom, London
United Kingdom, Bedford
Ireland, Dublin

United Kingdom, Bracknell
United Kingdom, London
United Kingdom, London
United Kingdom, London
Lithuania, Vilnius

France, Tremblay-en-France
Switzerland, Basel
Switzerland, Buchs
Austria, Wolfurt
Germany, Dusseldorf
Germany, Munich
United Kingdom, London
Belgium, Ternat

Finland, Vantaa

France, Paris

United Kingdom, London
United Kingdom, London
United Kingdom, London
Hungary, Budapest
Ireland, Dublin

Italy, Rome

United Kingdom, London
Netherlands, Amsterdam
Spain, Barcelona
Sweden, Nykoping
United Kingdom, London
Ukraine, Kiev

Czech Republic, Brno
United Kingdom, London

USA, Westerville

USA, Miami

Ecuador, Guayaquil
Colombia, Bogota
Colombia, Bogota
Colombia, Bogota

USA, Miami

USA, Miami

Canada, Toronto

Canada, Toronto

USA, Miami

Bahamas, Nassau
Barbados, Christ Church
Bolivia, Santa Cruz de la Sierra
British Virgin Islands , Tortola
Costa Rica, San José
Honduras, San Pedro Sula
Jamaica, Kingston
Paraguay, Asuncion
Trinidad and Tobago, Port of Spain
Uruguay, Montevideo
Guatemala, Guatemala City
Panama, Panama City
Mexico, Ecatepec

USA, Plantation

Costa Rica, San José
Mexico, Tepotzotlan

USA, Plantation

Costa Rica, San José
Costa Rica, San José
Guatemala, Guatemala City
Dominican Republic, Santo Domingo
Argentina, Buenos Aires
Argentina, Buenos Aires
Brazil, Sdo Paulo

Canada, Mississauga

Chile, Santiago de Chile
Ecuador, Quito

El Salvador, San Salvador
USA, Plantation

Peru, Callao

Venezuela, Caracas
Colombia, Bogota

Mexico, Mexico City

Peru, Callao

Venezuela, Caracas

USA, Plantation

Argentina, Buenos Aires
Brazil, Sdo Paulo

Canada, Mississauga

Chile, Santiago de Chile
Colombia, Bogota

Ecuador, Quito

El Salvador, San Salvador
Guatemala, Guatemala City
Guatemala, Guatemala City

Group
equity
share %

100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00

100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00

Reported IFRS data

1 Only subgroup data available 8 In liquidation

2 Numbers from 2014 9 Local GAAP

3 Numbers from 2013 10 Voting rights

4 Data not available 11 Numbers from 2012

5 Dormant 12 Numbers from 2011

6 Numbers after profit transter 13 Numbers from 2010

7a Inclusion due to majority of voting rights 74 Mot included, because they do not have significant influence on the Group's net assets, financial position and results of operations

7o

Inclusion based on company’s contractual agresments
Inclusion based on other contractual arrangements.

Numbers from 2008

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Page 5 of 11
Equity in Net income in
thousands thousands

56.893 0
93.600 -3.365
-479 -108
3.756 373
3.223 -161
1 0
22.721 0
20.170 -5.970
203.356 15.097
48.764 2.531
717 0
-2 0
22.625 0
41.142 0
0 0
4.630 882
100 0
1.616 3.057
272 329
511 0
25 0
91.652 0
0 0
64 22
-839 -178
77.347 -9.278
180 14
544.213 -15
-20 0
3.088 278
8 0
103.766 -1.610
-3.045 -589
7 0
125 2
411 -2
179 108
739 -564
20.459 -325
1.158 -205
7.013 1.350
1.147 1.039
430 577
1.381 21
1.791 115
-61.128 -94.463
-94 -11
4.351 4673
-44.157 10.628
1.267 46
2.037 101
2.253 263
280 12
19.173 -1.924
4.057 -351
481 287
2.345 1.085
-1.086 -1.169
3.456 371
1.009 618
-7.198 -2.816
159.519 159.519
688 -120
3.987 1.970
-893 3
384 314
-1.527 529
-937 210
1.803 -96
4.828 225
7.698 924
1.633 2726
-83.374 -6.568
11.140 -174
1132 -328
1.439 63
90.031 140.810
958 244
193 128
18.540 1.260
41777 17.669
7.265 -416
1.864 -8.008
16.134 -11
12.438 4.996
13.647 3.992
44512 -14.692
20.899 1.763
2.843 917
5.322 -399
-1.279 -1.554
8.072 -1.054



List of shareholdings
31 December 2015

Name

DHL Zona Franca (Guatemala) S.A. ¥
Transportes Interr (

DHL Global Forwarding (Mexico) S.A. de C.V.
DHL Global Forwarding (Nicaragua) S.A.
DHL Global Forwardina (Panama) S.A. ¥
DHL Holdina Panama Inc. ¥

DHL Global Forwarding Aduanas Peru S.A.

DHL Global Forwarding Deposito Aduanero (Colombia) S.A.
DHL Global Forwarding Management Latin America Inc.

DHL Global Forwardina Peru S.A. ¥

DHL Global Forwarding Venezuela, C.A.
DHL Global Forwarding Zona Franca (Colombia) S.A.
DHL Guadeloupe SAS

DHL Holding Central America Inc.

DHL Information Services (Americas), Inc.
DHL International Antilles SARL

DHL International Haiti SA

DHL Logistics (Brazil) Ltda.

DHL Management Cenam S. A.

DHL Metropolitan Logistics SC Mexico S.A. de C.V.
DHL Network Operations (USA), Inc.
DHL Nicaragua, S.A.

DHL of Curacao N.V.

DHL Panama S.A.

DHL Regional Services, Inc.

DHL S.A.

DHL Sint Maarten N.V.

DHL Supply Chain (Chile) S.A.

DHL Supply Chain Automotive Mexico S.A. de C.V.
DHL Transportes (Brazil) Ltda.

DHL Zona Franca El Salvador S.A.
Dimalsa Logistics Inc.

DPWN Holdings (USA), Inc.

EC Logistica S.A.

Exel Canada Ltd.

Exel Freight Connect Inc.

Exel Global Logistics Inc.

Exel Inc.

Exel Logistics Argentina S.A.

Exel Logistics do Nordeste Ltda.

Genesis Logistics Inc.

Giorgio Gori USA, Inc.

Global Mail, Inc.

Gori Argentina S.A.

GORI CHILE S.A.

Harmony Logistics Canada Inc.

Heartland Logistics Inc.

Hyperion Inmobiliaria S.A. de C.V.

lbryl Inc.

International Transportation (USA) 1, Inc.
International Transportation (USA) 2, Inc.
International Transportation (USA) 3, Inc.
Marias Falls Insurance Co., Ltd.

Matrix Logistics Services Ltd.

Polar Air Carao Worldwide. Inc. ™

Relay Logistics Inc.

Saturn Integrated Logistics Inc.

Sky Courier, Inc.

Standard Forwarding LLC

Tag EquityCo Limited

Tag Sao Paulo Servicos de Consultoria Ltda.
Tag Worldwide (USA) Inc.

Tafinor S.A. ¥

Tibbett & Britten Group Canada Inc.
Tibbett & Britten Group North America, LLC
Tracker Logistics Inc.

Transcare Supply Chain Management Inc.
Unidock's Assessoria e Logistica de Materiais Ltda.
Vensecar Internacional, C.A.

Vensecar International (Barbados) Inc.

Williams Lea (Brazil) Assessoria Em Solucoes Empresariais Ltda.

Williams Lea (Canada), Inc.

Williams Lea Argentina S.A.

Williams Lea Holdings, Inc.

Williams Lea Inc.

Williams Lea México, S. de R.L. de C.V.
Wilmington Air Park, LLC

Zenith Logistics Inc.

Asia Pacific

Asia Overnight (Thailand) Ltd.

Blue Dart Aviation Ltd. 7

Blue Dart Express Limited

Danzas (China) Ltd.

Danzas AEI (HK) Limited

Danzas AEI Logistics (Shanghai) Co. Ltd.
DANZASMAL Domestic Loaistics Services Sdn. Bhd.
Deutsche Post Global Mail (Australia) Pty Ltd.
DHL (Chengdu) Service Ltd.

DHL Air Freiaht Forwarder Sdn. Bhd. "

DHL Asia Pacific Shared Services Sdn. Bhd.
DHL Aviation (Hong Kong) Ltd.

DHL Aviation (Philionines). Inc. ¥

DHL Aviation Services (Shanghai) Co., Ltd.
DHL Danzas Air & Ocean (Cambodia) Ltd. ¥
DHL Distribution (Thailand) Limited

DHL eCommerce (Hong Kong) Limited

DHL eCommerce (Singapore) Pte. Ltd.

0) S.A. Y

Country, Headquarters

Guatemala, Guatemala City
Guatemala, Guatemala City
Mexico, Mexico City
Nicaragua, Managua
Panama, Panama City
Panama, Panama City
Peru, Callao

Colombia, Bogota

USA, Coral Gables

Peru, Lima

Venezuela, Caracas
Colombia, Bogota
Guadeloupe, Baie Mahault
Panama, Panama City
USA, Plantation
Martinique, Lamentin

Haiti, Port-au-Prince
Brazil, Séo Paulo

Costa Rica, Heredia
Mexico, Tepotzotlan

USA, Plantation
Nicaragua, Managua
Curagao, Curacao
Panama, Panama City
USA, Plantation
Guatemala, Guatemala City
Sint Maarten, Philipsburg
Chile, Colina

Mexico, Tepotzotlan
Brazil, Séo Paulo

El Salvador, Antiguo Cuscatlan
Puerto Rico, San Juan
USA, Plantation
Argentina, Buenos Aires
Canada, Toronto

USA, Wilmington

USA, Palm City

USA, Westerville
Argentina, Buenos Aires
Brazil, Camacari

USA, Westerville

USA, Baltimore

USA, Weston

Argentina, Mendoza

Chile, Santiago de Chile
Canada, Toronto

USA, Westerville

Mexico, Tepotzotlan
Cayman Islands, George Town
USA, Plantation

USA, Plantation

USA, Plantation

Bermuda, Hamilton
Canada, Toronto

USA, Purchase

Canada, Toronto

Canada, Toronto

USA, Sterling

USA, East Moline
Cayman Islands, Grand Cayman
Brazil, Sdo Paulo

USA, New York

Uruguay, Montevideo
Canada, Toronto

USA, Westerville

Canada, Toronto

Canada, Toronto

Brazil, Barueri

Venezuela, Maiquitia
Barbados, Belleville, St.Michael
Brazil, Rio de Janeiro
Canada, Montréal
Argentina, Buenos Aires
USA, Chicago

USA, Chicago

Mexico, Mexico City

USA, Plantation

Canada, Toronto

Thailand, Bangkok
India, Mumbai

India, Mumbai

China, Hong Kong
China, Hong Kong
China, Shanghai
Malaysia, Kuala Lumpur
Australia, Mascot
China, Chengdu
Malaysia, Kuala Lumpur
Malaysia, Kuala Lumpur
China, Hong Kong
Philippines, Makati City
China, Shanghai
Cambodia, Phnom Penh
Thailand, Nonthaburi
China, Hong Kong
Singapore, Singapore

Group
equity
share %

100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
51,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
96,76
99,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
49,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00
100,00

100,00
74,00
75,00

100,00

100,00

100,00
49,00

100,00

100,00
49,00

100,00
99,85

100,00

100,00

100,00

100,00

100,00

100,00

Reported IFRS data

Only subgroup data available
Numbers from 2014

Numbers from 2013

Data not available

Dormant

Numbers after proftt transter

7a Inclusion due to majority of voting rights

LR RENEN

7b Inclusion based on company's contractual agreements.
7¢ Inclusion based on other contractual arrangements

In liquidation
Local GAAP
Voting rights
Numbers from 2012
Numbers from 2011
Numbers from 2010

Mot included, because they do not have significant influence on the Group's net assets, financial position and results of operations

Numbers from 2008

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Page 6 of 11

Equity in Net income in
thousands thousands

90.083
6.856
36.912
411.861

3.482
6.835.441
222
9.863
-819
-1.532
338.515
309
-466
984
8.994
193.613
1.588
2782
560
571
2.049
358

0

0

0
56.559
-9.748
11.976
296
608
3.146
3.189
693
802
11.841

22.381
1.251

2.505

22.001

40.695
32
54.257
4.545
-9.924

9.219
-677
52
565
-583
422
580
20.331
1.419
8.989
2782

3.086
2561
10.320
659

4.621

1.301

12.715
3.979
-6.353



List of shareholdings
31 December 2015

Name

DHL Exel Lodistics (Malavsia) Sdh. Bhd. 7

DHL Express (Australia) Pty Ltd.

DHL Express (Brunei) Sdn. Bhd.

DHL Express (Cambodia) Ltd.

DHL Express (Fiji) Ltd.

DHL Express (Hong Kong) Limited

DHL Express (India) Pvt. Ltd.

DHL Express (Macau) Ltd.

DHL Express (Malaysia) Sdn. Bhd.

DHL Express (New Zealand) Limited

DHL Express (Papua New Guinea) Ltd.

DHL Express (Philippines) Corp.

DHL Express (Singapore) Pte. Ltd.

DHL Express (Taiwan) Corp.

DHL Exoress (Thailand) Limited 7

DHL Express International (Thailand) Ltd.

DHL Express Laos Sole Company Limited

DHL Express Lda

DHL Express Nepal Pvt. Ltd.

DHL Global Forwarding (Australia) Pty Ltd.

DHL Global Forwarding (Bangladesh) Limited

DHL Global Forwarding (China) Co., Ltd.

DHL Global Forwarding (Fiji) Limited

DHL Global Forwarding (Hong Kong) Limited

DHL Global Forwarding (Korea) Ltd.

DHL Global Forwarding (Malaysia) Sdn. Bhd.

DHL Global Forwarding (New Zealand) Limited

DHL Global Forwarding (Philippines) Inc.

DHL Global Forwarding (PNG) Limited

DHL Global Forwarding (Singapore) Pte. Ltd.

DHL Global Forwarding (Singapore) Pte. Ltd., Taiwan Branch
DHL Global Forwarding (Thailand) Limited

DHL Global Forwardina (Vietnam) Corporation 7
DHL Global Forwarding Caledonie

DHL Global Forwarding Japan K.K.

DHL Global Forwarding Lanka (Private) Limited

DHL Global Forwarding Management (Asia Pacific) Pte. Ltd.
DHL Global Forwarding Myanmar Limited

DHL Global Forwarding Pakistan (Private) Limited
DHL Global Forwarding Polynesie S.A.R.L.

DHL Global Logistics (Chengdu) Co., Ltd.

DHL Global Mail (Japan) K.K.

DHL Holdings (New Zealand) Limited

DHL Incheon Hub Ltd.

DHL Information Services (Asia-Pacific) Sdn. Bhd.
DHL International Kazakhstan, TOO

DHL ISC (Hong Kong) Limited

DHL Japan Inc.

DHL Keells (Private) Limited "

DHL Korea Limited

DHL Logistics (Beijing) Co., Ltd.

DHL Logistics (Cambodia) Ltd.

DHL Logistics (China) Co., Ltd.

DHL Logistics (Kazakhstan) TOO

DHL Logistics (Shenzhen) Co., Ltd.

DHL Logistics Private Limited

DHL Pakistan (Private) Limited

DHL Project & Chartering (China) Limited

DHL Properties (Malaysia) Sdn. Bhd.

DHL SCM K.K.

DHL Sinotrans Bonded Warehouse (Beijing) Co., Ltd.
DHL Sinotrans International Air Courier Ltd. 7

DHL Supply Chain (Australia) Pty Limited

DHL Supply Chain (Hong Kong) Limited

DHL Supply Chain (Korea) Ltd.

DHL Supply Chain (Malaysia) Sdn. Bhd.

DHL Supply Chain (New Zealand) Limited

DHL Supply Chain (Taiwan) Co. Ltd.

DHL Supply Chain (Thailand) Limited

DHL Supply Chain (Vietnam) Limited

DHL Supply Chain (Vietnam) Transportation JSC
DHL Supply Chain India Private Limited

DHL Supply Chain K.K.

DHL Supply Chain Management Phils., Inc.

DHL Supply Chain Phils., Inc.

DHL Supply Chain Singapore Pte. Ltd.

DHL Worldwide Express (Bangladesh) Private Limited
DHL-VNPT Express Ltd.

Dongguan DHL Supply Chain Co., Ltd.

Exel Consolidation Services Limited

Exel Logistics (China) Co. Ltd

Exel Logistics Services Lanka (Private) Ltd.

Gori Australia Pty Ltd.

MSAS Global Logistics (Far East) Limited

PT. DANZAS SARANA PERKASA

PT. Birotika Semesta "

PT. Caraotama Multi Servisindo *
PT. DHL Supply Chain Indonesia
PT. DHL Global Forwarding Indonesia
Shanghai Danzas Freight Agency Co. Ltd.
Skyline Air Logistics Ltd.
StarBroker (Hong Kong) Limited
Tag India Private Limited

Tag Worldwide (Shanghai) Co Ltd.
Tag Worldwide (Singapore) Pte. Ltd.
Tag Worldwide Australia PTY Ltd.
Trade Clippers Cargo Limited
Watthanothai Company Ltd. "

Group
equity

Country, Headquarters share %
Malaysia, Petaling Jaya 49,00
Australia, Sydney 100,00
Brunei Darussalam, Bandar Seri Begawan 90,00
Cambodia, Phnom Penh 100,00
Fiji, Suva 100,00
China, Hong Kong 100,00
India, Mumbai 100,00
Macau, Macau 100,00
Malaysia, Kuala Lumpur 70,00
New Zealand, Auckland 100,00
Papua New Guinea, Port Moresby 100,00
Philippines, Makati City 100,00
Singapore, Singapore 100,00
Taiwan, Taipei 100,00
Thailand, Samutprakarn 100,00
Thailand, Bangkok 100,00
Laos, Vientiane 100,00
East Timor, Dili 100,00
Nepal, Kathmandu 100,00
Australia, Tullamarine 100,00
Bangladesh, Dhaka 100,00
China, Shanghai 100,00
Fiji, Lautoka 100,00
China, Hong Kong 100,00
South Korea, Seoul 100,00
Malaysia, Kuala Lumpur 100,00
New Zealand, Auckland 100,00
Philippines, Manila 100,00
Papua New Guinea, Port Moresby 74,00
Singapore, Singapore 100,00
Taiwan, Taipei 100,00
Thailand, Bangkok 100,00
Vietnam, Ho Chi Minh City 49,00
New Caledonia, Noumea 100,00
Japan, Tokyo 100,00
Sri Lanka, Colombo 70,00
Singapore, Singapore 100,00
Myanmar, Yagon 100,00
Pakistan, Karachi 100,00
French Polynesia, Faaa 100,00
China, Chengdu 100,00
Japan, Tokyo 100,00
New Zealand, Auckland 100,00
South Korea, Incheon 100,00
Malaysia, Puchong 100,00
Kazakhstan, Almaty 100,00
China, Hong Kong 100,00
Japan, Tokyo 100,00
Sri Lanka, Colombo 50,00
South Korea, Seoul 100,00
China, Beijing 100,00
Cambodia, Phnom Penh 100,00
China, Beijing 100,00
Kazakhstan, Aksai 100,00
China, Shenzhen 100,00
India, Mumbai 100,00
Pakistan, Karachi 100,00
China, Hong Kong 100,00
Malaysia, Shah Alam 69,98
Japan, Saitama 100,00
China, Beijing 100,00
China, Beijing 50,00
Australia, Mascot 100,00
China, Hong Kong 100,00
South Korea, Seoul 100,00
Malaysia, Petaling Jaya 100,00
New Zealand, Auckland 100,00
Taiwan, Taipei 100,00
Thailand, Bangkok 100,00
Vietnam, Ho Chi Minh City 100,00
Vietnam, Ho Chi Minh City 51,00
India, Mumbai 100,00
Japan, Tokyo 100,00
Philippines, Manila 100,00
Philippines, Manila 100,00
Singapore, Singapore 100,00
Bangladesh, Dhaka 90,00
Vietnam, Ho Chi Minh City 51,00
China, Dongguan 100,00
China, Hong Kong 100,00
China, Shanghai 100,00
Sri Lanka, Colombo 100,00
Australia, Brighton-Le-Sands 100,00
China, Hong Kong 100,00
Indonesia, Jakarta 100,00
Indonesia, Jakarta 0,00

Indonesia, Jakarta 100,00
Indonesia, Jakarta 90,34
Indonesia, Jakarta 100,00
China, Shanghai 100,00
India, Mumbai 99,99
China, Hong Kong 100,00
India, New Delhi 100,00
China, Shanghai 100,00
Singapore, Singapore 100,00
Australia, Parramatta 100,00
Bangladesh, Dhaka 100,00
Thailand, Bangkok 49,00

Reported IFRS data

Only subgroup data available
Numbers from 2014

Numbers from 2013

Data not availble

Dormant

Numbers after profit transfer

7a Inclusion due to majority of voting rights

7b Inclusion based on company's contractual agreements.
7c Inclusion based on other contractual arrangements

LR RENEN

In liquidation
Local GAAP

Voting rights

Numbers from 2012

Numbers from 2011

Numbers from 2010

Not included, because they do not have significant influence on the Group's net assets, financial position and results of operations.
Numbers from 2009

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
INR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
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Equity in Net income in
thousands thousands

1.876 333
19.783 4.332
776 62
4.032 1.102
870 43
20.664 7.867
63.714 12.053
307 99
3.107 -369
5.990 1.596
670 -7
12.057 4.407
174.342 10.421
16.834 4.810
4.253 -131
10.943 568
2.435 385
485 3
4.033 618
12.845 -6.694
1.962 320
128.954 39.630
1.482 26
63.258 28.784
7.699 3.483
10.981 2.786
-10.201 -11.788
4232 2.782
1.042 -313
127.212 13.266
4.476 4.724
14.247 -1.679
6.286 5.168
4.262 268
11.678 5.700
-289 17
267.567 24.501
233 155
1.020 -1.848
4.937 311
289 -1
-448 -442
3.545 2.281
7.736 1.046
19.910 2.496
878 793
34.639 10.067
31.386 -12.663
3.175 780
36.530 14.356
-181 9.085
2.790 512
74.948 -1.920
-1.868 -5.200
5.103 -234
71.657 3.646
2.397 1.080
2721 7.155
3.497 146
1.258 431
4.490 363
326.582 251.339
43.041 17.551
51.973 2.986
-44 -1.131
4.981 -471
34.215 3.004
2.449 923
19.139 4.189
3.068 1.391
1.096 1.020
29.631 6.900
-565 2.184
501 56
1.795 314
33.680 4.344
9.399 1.541
5.100 892
5.342 2.395
2.726 -1
-10.128 1.216
2.088 920
4.944 1.820
1.144 -3
950 175
7.910 2.237
0 0
851 101
17.526 3.925
3.078 2.003
1.990 333
44 -1
449 59
1.051 196
-1.752 -546
350 20
335 -10
660 0



List of shareholdings
31 December 2015

Group
equity
Name Country, Headquarters share %
Williams Lea (Beijing) Limited China, Beijing 100,00
Williams Lea (Hong Kong) Limited China, Hong Kong 100,00
Williams Lea Asia Limited China, Hong Kong 100,00
Williams Lea India Private Limited India, New Delhi 100,00
Williams Lea Japan Limited Japan, Tokyo 100,00
Williams Lea Private Limited Singapore, Singapore 100,00
Williams Lea Pty Limited Australia, Sydney 100,00
Other Regions
Air & Ocean General transport, forwarding (shipping), Customs Clearance & Maritime services Iraq, Baghdad 100,00
Buddinatrade 33 (Ptv) Ltd. ¥ South Africa, Benoni 100,00
DHL Global Forwardina Abu Dhabi LLC ™ United Arab Emirates (UAE), Abu Dhabi 49,00
Danzas Bahrain WLL ® Bahrain, Manama 40,00
DGF Cameroon PLC Cameroon, Douala 65,00
DHL (Israel) Ltd. Israel, Tel Aviv 100,00
DHL (Mauritius) Ltd. Mauritius, Port Louis 100,00
DHL (Namibia) (Pty) Ltd. Namibia, Windhoek 100,00
DHL (Tanzania) Ltd. Tanzania, Dar es Salaam 100,00
DHL Aviation (Maroc) SA Morocco, Casablanca 100,00
DHL Aviation (Nigeria) Ltd. Nigeria, Lagos 100,00
DHL Aviation (Pty) Limited South Africa, Johannesburg 100,00
DHL Aviation EEMEA B.S.C.(c) Bahrain, Manama 100,00
DHL Aviation Kenya Ltd. Kenya, Nairobi 100,00
DHL Egypt WLL Egypt, Cairo 100,00
DHL Express (Rwanda) Limited Rwanda, Kigali 100,00
DHL Express Maroc S.A. Morocco, Casablanca 100,00
DHL FoodServices Egypt Limited Egypt, Alexandria 97,20
DHL Ghana Limited Ghana, Accra 100,00
DHL Global Forwardina & Co. LLC ™ Oman, Muscat 40,00
DHL Global Forwarding (Angola) - Comércio e Transitarios, Limitada Angola, Luanda 99,99
DHL Global Forwarding (Congo) SA Republic of the Congo, Pointe-Noire 100,00
DHL Global Forwarding (Gabon) SA Gabon, Libreville 99,00
DHL Global Forwardina (JSC) - Libva for deliverv of aoods services " Libya, Tripoli 49,00
DHL Global Forwarding (Kenya) Limited Kenya, Nairobi 100,00
DHL Global Forwardina (Kuwait) Company WLL ™ Kuwait, Safat 49,00
DHL Global Forwarding (Senegal) S.A. Senegal, Dakar 100,00
DHL Global Forwarding (Uganda) Limited Uganda, Kampala 100,00
DHL GLOBAL FORWARDING COTE D'IVOIRE SA Ivory Coast, Abidjan 100,00
DHL Global Forwardina Lebanon S.A.L. ™ Lebanon, Beirut 50,00
DHL Global Forwarding Nigeria Limited Nigeria, Lagos 100,00
DHL Global Forwardina Oatar LLC ™ Qatar, Doha 49,00
DHL Global Forwarding Egypt S.A.E. Egypt, Cairo 100,00
DHL Global Forwarding SA (Pty) Limited South Africa, Boksburg 100,00
DHL Global Forwarding Tasimacilik A. S. Turkey, Istanbul 100,00
DHL International (Algerie) SARL Algeria, Algiers 100,00
DHL International (Angola) - Transportadores Réapidos Limitada Angola, Luanda 100,00
DHL International (Bahrain) WLL 7 Bahrain, Manama 49,00
DHL International (Congo) SARL Democratic Republic of the Congo, Kinshasa 100,00
DHL International (Gambia) Ltd. Gambia, Kanifing 100,00
DHL International (Liberia) Ltd. Liberia, Monrovia 100,00
DHL International (Pty) Ltd. South Africa, Isando 74,99
DHL International (Pvt) Ltd. Zimbabwe, Harare 100,00
DHL International (SL) Ltd. Sierra Leone, Freetown 100,00
DHL International (Uganda) Ltd. Uganda, Kampala 100,00
DHL International B.S.C.(c) Bahrain, Manama 100,00
DHL International Benin SARL Benin, Cotonou 100,00
DHL International Botswana (Pty) Ltd. Botswana, Gaborone 100,00
DHL International Burkina Faso SARL Burkina Faso, Ouagadougou 100,00
DHL International Cameroon SARL Cameroon, Douala 100,00
DHL International Centrafrique SARL Central African Republic, Bangui 100,00
DHL International Congo SARL Republic of the Congo, Brazzaville 100,00
DHL International Cote D'lvoire SARL Ivory Coast, Abidjan 100,00
DHL International Gabon SA Gabon, Libreville 100,00
DHL Guinea Ecuatorial, S.L. Republic of Equatorial Guinea, Malabo 100,00
DHL International Guinee SARL Guinea, Conakry 100,00
DHL International Iran PJSC Iran, Tehran 100,00
DHL International Madagascar SA Madagascar, Antananarivo 100,00
DHL International Malawi Ltd. Malawi, Blantyre 100,00
DHL International Mali SARL Mali, Bamako 100,00
DHL International Mauritanie SARL Mauretania, Nouakchott 100,00
DHL International Niger SARL Niger, Niamey 100,00
DHL International Nigeria Ltd. Nigeria, Lagos 100,00
DHL International Reunion SARL Réunion, Sainte Marie 100,00
DHL International Tchad SARL Chad, Ndjamena 100,00
DHL International Togo SARL Togo, Lomé 100,00
DHL International Transportation Co WLL ™ Kuwait, Safat 0,00
DHL International Zambia Limited Zambia, Lusaka 100,00
DHL Lesotho (Proprietary) Ltd. Lesotho, Maseru 100,00
DHL Logistics Ghana Ltd. Ghana, Tema 100,00
DHL Logistics Kenya Limited Kenya, Nairobi 100,00
DHL Logistics Middle East DWC-LLC United Arab Emirates (UAE), Dubai 100,00
DHL Logistics Morocco S.A. Morocco, Casablanca 100,00
DHL Logistics Tanzania Limited Tanzania, Dar es Salaam 100,00
DHL Lojistik Hizmetleri A.S. Turkey, Istanbul 100,00
DHL Mocambique Lda. Mozambique, Maputo 100,00
DHL Operations BV Jordan Services with Limited Liability Jordan, Amman 100,00
DHL Oatar Limited Qatar, Doha 49,00
DHL Regional Services (Indian Ocean) Ltd. Mauritius, Port Louis 100,00
DHL Regional Services Limited Nigeria, Lagos 100,00
DHL SA Foundation Trust ”® South Africa, Johannesburg 0,00
DHL Senegal SARL Senegal, Dakar 100,00
DHL Supply Chain (South Africa) (Pty) Ltd. South Africa, Germiston 100,00
DHL Supply Chain Kenya Limited Kenya, Nairobi 100,00
DHL Supply Chain Tanzania Limited Tanzania, Dar es Salaam 100,00
DHL Swaziland (Proprietary) Ltd. Swaziland, Mbabane 100,00
DHL Worldwide Express & Company LLC Oman, Ruwi 70,00
DHL Worldwide Express (Abu Dhabi) LLC ™ United Arab Emirates (UAE), Abu Dhabi 49,00
DHL Worldwide Express (Dubai) LLC ™ United Arab Emirates (UAE), Dubai 49,00
Reported IFRS data

1 Only subgroup data available 8 In liquidation

2 Numbers from 2014 9 Local GAAP

3 Numbers from 2013 10 Voting rights

4 Data not available 11 Numbers from 2012

5 Dormant 12 Numbers from 2011

6 Numbers after profit transter 13 Numbers from 2010

7a Inclusion due to majority of voting rights 74 Mot included, because they do not have significant influence on the Group's net assets, financial position and results of operations
7b Inclusion based on company's contractual agreements 15 Numbers from 2009

7c Inclusion based on other contractual arrangements

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR

OMR

Page 8 of 11
Equity in Net income in
thousands thousands
1.845 154
2.142 -822
3.323 1.120
9.023 1.700
2.187 1151
605 157
-3.379 36
8.403 3271
1.456 0
17.272 3.114
7.153 2.706
-292 -708
11.017 866
884 185
765 201
-421 -730
4.466 229
409 40
4.379 409
1.104 0
16 1
2.068 872
451 25
3.166 1.244
355 123
2.057 617
7.971 3.091
-46.113 -36.546
-3.014 -1.310
-1.559 -2.059
957 51
-256 -1.107
4671 1.573
-329 -767
34 -164
524 -199
1.489 1.466
1.256 -336
3.681 579
-3.877 -2.697
15.352 2.116
19.998 7.587
1.425 207
690 629
61 0
-13.702 -2.201
-78 5
723 -241
10.780 1.722
2.055 -226
445 -282
774 113
329 191
837 57
245 89
-936 -110
-1.176 311
87 65
-3.802 -437
650 -79
-1.015 579
-35 324
1.143 -171
3.999 2.016
344 256
-144 26
-9 -132
1.011 158
588 308
2.948 500
124 52
-191 69
77 68
449 0
-2.555 -1.724
191 21
-11.848 -6.877
181 0
9.050 9.067
6.493 2.965
-755 -414
3.243 -14.259
785 -995
536 -301
-1.033 -283
-12 6
106 0
0 0
2.000 -288
14.594 -10.018
-365 5.713
244 281
282 17
442 -1.436
144 0
10 169



List of shareholdings
31 December 2015

Group
equity
Name Country, Headquarters share %
DHL Worldwide Express (Shariah) LLC ®" ™ United Arab Emirates (UAE), Sharjah 49,00
DHL Worldwide Exress Carao LLC * ™ United Arab Emirates (UAE), Dubai 49,00
DHL Worldwide Express Ethiopia Private Limited Company Ethiopia, Addis Ababa 99,85
DHL Worldwide Express Kenya Limited Kenya, Nairobi 100,00
DHL Worldwide Express Tasimacilik ve Ticaret A.S. Turkey, Istanbul 100,00
Document Handling (East Africa) Ltd. Kenya, Nairobi 51,00
Durra al Hamra al Lamia'a co. Iraq Iraq, Baghdad 100,00
Exel Contract Logistics (Nigeria) Limited Nigeria, Ikeja 100,00
Exel Saudia LLC @ Saudi Arabia, Al Khobar 50,00
F.C. (Flying Cargo) International Transportation Ltd. Israel, Tel Aviv 100,00
Giorgio Gori International Freight Forwards (Pty) Ltd. South Africa, Ferndale 100,00
Hull, Blyth (Angola) Ltd. (Angolan branch) Angola, Luanda 100,00
Rukwi Holdinas Co. Ltd. @ Tanzania, Dar es Salaam 0,00
Sherkate Haml-oNaghl Sarie DHL Kish Iran, Tehran 100,00
SNAS Lebanon SARL Lebanon, Beirut 90,00
SNAS Tradina and Contractina ™ Saudi Arabia, Riyadh 0,00
SSA Regional Services (Pty) Ltd. South Africa, Johannesburg 100,00
Taa MENA FZE ¥ United Arab Emirates (UAE), Dubai 100,00
Tag Worldwide DMCC United Arab Emirates (UAE), Dubai 100,00
Trans Care Fashion SARL (Morocco) ¥ Morocco, Casablanca 100,00
Ukhozi Logistics (Pty) Ltd. South Africa, Boksburg 100,00
Uniauto-Oraanizacoes Technicas e Industriasis SARL Angola, Luanda 98,93
Affiliated Companies not included in the Consolidated Financial Statements *¥
Europe
Alistair McIntosh Trustee Company Limited 2 ** United Kingdom, London 100,00
ASG Leasina Handelsbolaa 9 1) Sweden, Stockholm 100,00
Beteiliaur aft Pr GVZ Eifeltor GBR ¥ Germany, Grafschaft-Holzweiler 53,54
Comnass Point (St Ives) Manaaement Companv Limited ¥ United Kingdom, Bracknell 100,00
DEGEMOLTO Grundstil mbH & Co. -Vermietunas KG ¥ Germany, Eschborn 100,00
Deutsche Post DHL Cornorate Real Estate Manacement GmbH & Co. Obiekt WeiBenhom KG ** % Germany, Bonn 100,00
Deutsche Post aemeinniitziae Gesellschaft fiir sichere und vertrauliche Kommunikation im Internet mbH 2 Germany, Bonn 100,00
Deutsche Post Grundstiicks- Vermietunasaeselischaft beta mbH ¥ ¢ 9 Germany, Bonn 100,00
DHL Express (Finland) Oy Finland, Helsinki 100,00
DHL Pensions Investment Fund Limited ®" ¥ United Kingdom, Bedford 100,00
DHL Trustees Limited @ United Kingdom, Bedford 74,00
DSC Healthcare Trustees Limited ¥ United Kingdom, Bracknell 100,00
Exel Secretarial Services Limited " * United Kingdom, Bracknell 100,00
Fashionflow Limited ** United Kingdom, Bracknell 100,00
forum aelb GmbH ©-% Germany, Bonn 100,00
Hiaas Air Espana S.A. © Spain, Barcelona 100,00
Industrial & Marine Encineerina Co of Niaeria Limited United Kingdom, London 100,00
italoaistics AG ¥ ¥ Germany, Potsdam 100,00
KXC (EXEL) GP INVESTMENT LIMITED * United Kingdom, Bracknell 100,00
Print to Post Limited » - United Kingdom, London 100,00
Resure Limited 9% United Kingdom, Bracknell 100,00
Rosier Distribution Limited *" © United Kingdom, Hounslow 100,00
Sieafried Voaele Institut (SVI) - Internationale Geselischaft fiir Dialoamarketina mbH © Germany, Konigstein 100,00
StreetScooter Schweiz AG ¥ Switzerland, Oensingen 100,00
Tankfreiaht (Ireland) Ltd. 2*® Ireland, Dublin 100,00
Tankfreiaht Limited United Kingdom, Bracknell 100,00
The Stationerv Office Pension Trustees Limited United Kingdom, London 100,00
The Stationerv Office Trustees Limited ¥ United Kingdom, London 100,00
Tibbett & Britten Applied Limited ¥ United Kingdom, Bracknell 100,00
Tibbett & Britten Dairv Loaistics Sp. z 0.0. 2 # 9 Poland, Warsaw 100,00
UNITRANS Deutschland Geselischaft fir Terminverkehre mbH 2+ Germany, Diisseldorf 65,38
Williams Lea (US Acaisitions) Limited ®" 9 1 United Kingdom, London 100,00
Wiliams Lea Group Ouest Trustees Limited ¥ United Kingdom, London 100,00
Williams Lea International Limited 2" %% United Kingdom, London 100,00
Americas
Deutsche Post World Net USA Inc. 9 USA, Washington 100,00
DHL Exoress (Belize) Limited ¥ Belize, Belize City 100,00
DHL International (Antiqua) Ltd. Antigua and Barbuda, St. Johns 100,00
DHL Sevicios. S.A. de C.V.?9 Mexico, Mexico City 100,00
Hvperion Properties Inc. " USA, Westerville 100,00
Inversiones 3340, C.A. 9 Venezuela, Caracas 49,00
Power Packaaina. Inc. ¥ USA, Westerville 100,00
Safe Wav Argentina S.A. © Argentina, Buenos Aires 99,97
Skvhawk Transort Ltd. 2 Canada, Mississauga 100,00
Asia Pacific
Concorde Air Lodistics Ltd. * India, Mumbai 99,54
DHL Consumer Dialoa and Deliverv (Beiiina) Co.. Ltd. " China, Beijing 80,00
DHL Customs Brokerage Corp. ¥ *? Philippines, Pasay City 100,00
DHL Exoress LLP ¥ 9 Kazakhstan, Almaty 100,00
Exel Loaistics Delbros Philipines Inc. * # Philippines, Manila 60,00
Other Regions
Danzas AEI (Private) Ltd. ¥ % Zimbabwe, Harare 100,00
Danzas AE| Intercontinental LTD * Malawi, Blantyre 100,00
DHL Air Freiaht Forwarder (Eavot) WLL - Egypt, Cairo 99,90
DHL Danzas Air & Ocean (Kenva) Ltd. ® Kenya, Nairobi 100,00
DHL Global Forwardina DR Conao SARL 2 ® Democratic Republic of the Congo, Kinshasa 100,00
DHL Loaistics Middle East FZE ¥ United Arab Emirates (UAE), Dubai 100,00
DHL Oil + Gas (Anaola) Ltda. ¥ % Angola, Luanda 99,99
Elder Dempster Ltda, ¥ %% Angola, Luanda 99,99
Exel Contract Loaistics (SA) (Ptv) Ltd. 9 South Africa, Elandsfontein 100,00
Svneraistic Alliance Investments (Pty) Ltd. 29 South Africa, Germiston 100,00
Tibbett & Britten Eavot Ltd. ® Egypt, Cairo 50,00
Joint Operations (Quota Consolidation)
Europe
Aerologic GmbH Germany, Leipzig 50,00
Americas
Reported IFRS data

1 Only subgroup data available 8 In liquidation

2 Numbers from 2014 9 Local GAAP

3 Numbers from 2013 10 Voting rights

4 Data not available 11 Numbers from 2012

5 Dormant 12 Numbers from 2011

6 Numbers after profit transter 13 Numbers from 2010

7a Inclusion due to majority of voting rights 74 Mot included, because they do not have significant influence on the Group's net assets, financial position and results of operations
7b Inclusion based on company's contractual agreements 15 Numbers from 2009

7c Inclusion based on other contractual arrangements

Currency

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

GBP

GBP

GBP

GBP

GBP

INR
EUR
PHP
KzT
PHP

EGP
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Equity in Net income in
thousands thousands
125 0
75 0
1.158 398
487 -19
27.799 5.383
55 690
39 0
-40.975 -19.013
17.597 4.064
73.183 9.723
-2 -13
8.807 -1.827
0 22
0 0
-2.958 -180
-14 0
355 217
-126 0
271 -67
554 0
7 -63
19 0
0 0
5 0
33 13
26 0
25 0
17 0
3 0
0 0
0 0
0 0
25 0
220 205
16 51
10 0
0 0
50 0
77 23
0 0
2 0
0 0
0 0
3.179 0
50 0
355 28
1 -4.952
0 0
0 0
41 -104
20 0
-38 -285
47 0
0 0
34.638 3.474
-248 -352
464 -264
2.000 0
-1.624 -3.380
668 301
61 0
61 0
-3.341 0
32.978 5.143
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Name

EV Logistics

Country, Headquarters

Canada, Vancouver

Page 10 of 11

Group
equity Equity in Net income in
share % Currency thousands thousands

50,00 EUR 8.397 1.684

Reported IFRS data

Only subgroup data available
Numbers from 2014

Numbers from 2013

Data not availble

Dormant

Numbers after profit transfer

7a Inclusion due to majority of voting rights

7b Inclusion based on company's contractual agreements.
7c Inclusion based on other contractual arrangements

LR RENEN

10
71
12
13
14

In liquidation
Local GAAP
Voting rights
Numbers from 2012
Numbers from 2011
Numbers from 2010

Mot included, because they do not have significant influence on the Group's net assets, financial position and results of operations

Numbers from 2008



List of shareholdings
31 December 2015

Group
equity
Name Country, Headquarters share %
Joint Ventures (at Equity Consolidation)
Europe
Defence Intearated Supply Chain Solutions Limited * © United Kingdom, Bracknell 50,00
Discs Supplies Limited * % United Kingdom, Bracknell 50,00
Danzas DV. LLC ¥ ® Russia, Yuzhno-Sakhalinsk 50,00
Giill GmbH 2% Germany, Lindau (Lake Constance) 51,00
Presse-Service Giill GmbH ? Switzerland, St. Gallen 51,00
Asia Pacific
Yamato Dialoa & Media Co. Ltd. ¥ ¥ Japan, Tokyo 49,00
Associated Companies (Accounting treatment in the Consolidated Financial Statements following the Equity Method)
Europe
Carao Center Sweden AB %) Sweden, Stockholm 50,00
Americas
DHL Aero Expreso S.A. Panama, Panama City 49,80
Intearacion Aduanera S. A. ¥ % Costa Rica, San José 51,00
Asia Pacific
Air Exoress International (Malavsia) Sdn. Bhd. *- % Malaysia, Puchong 49,00
AHK Air Hona Kona Limited 2" China, Hong Kong 40,00
Danzas Intercontinental. Inc. (Philiopines) 2 ® Philippines, Manila 39,98
Myanmar DHL Limited Myanmar, Rangoon 49,00
Tasman Carao Airlines Ptv. Limited " * Australia, Mascot 48,98
Other Regions
Bahwan Exel LLC Oman, Muscat 44,10
Danzas AEI Emirates LLC United Arab Emirates (UAE), Dubai 42,50
Non-consolidated Joint Ventures *
Europe
Roster Worldwide Limited ¥ United Kingdom, London 50,00
Non-consolidated associated companies ¥
Europe
Airmail Center Frankfurt GmbH - Germany, Frankfurt/Main 20,00
Combador Dienstleistunas GmbH 2" Germany, Berlin 26,00
Diorit Grundstiicksverwaltunasaesellschaft mbH & Co. Vermietunas KG 2" 919 Germany, Mainz 49,00
European EPC Competence Center GmbH ¥ Germany, Cologne 30,00
Expo-Dan ¥V Ukraine, Kiev 50,00
Gardermoen Perishable Center AS ?©) Norway, Gardermoen 33,33
Jurte Grundstiicksverwaltunasaesellschaft mbH & Co. Vermietunas KG 2" %19 Germany, Mainz 24,00
profresh Systemloaistik GmbH ® - 2 Germany, Hamburg 33,33
Americas
BITS Limited Bermuda, Hamilton 40,00
Consimex S.A. 2% Colombia, Medellin 29,22
DHL International (Cayman) Ltd. Cayman Islands, George Town 40,00
Other Regions
Danzas AEI Intercontinental (Mauritius) Ltd. ® Mauritius, Port Louis 35,00
DHL Projects-Andola, Limitada ¥ Angola, Luanda 49,00
DHL Yemen Companv Limited (Express Courier) * * Yemen, Sanaa 49,00
Drakensbera Loaistics (Pty) Ltd. 2 South Africa, Germiston 50,00
Other Investments
Europe
Deutsche Post Pensionsfonds AG ¥ Germany, Bonn 99,98
Deutsche Post Pensions-Treuhand GmbH & Co. KG 29 Germany, Bonn 99,98
Reported IFRS data

1 Only subgroup data available 8 In liquidation

2 Numbers from 2014 9 Local GAAP

3 Numbers from 2013 10 Voting rights.

4 Data not avaiable 11 Numbers from 2012

5 Dormant 12 Numbers from 2011

6 Numbers atter profit transfer 13 Numbers from 2010

7a Inclusion due to majority of voting rights 74 Notincluded, because they do not have significant influence on the Group's net assets, financial position and results of operations
7b Inclusion based on company's contractual agreements. 15 Numbers from 2009

7c Inclusion based on other contractual arrangements

Currency

JPY

SEK

OMR

NOK

BMD
CcopP
KYD

MUR
AOA
YER

EUR
EUR
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Equity in Net income in
thousands thousands

4
-12.678.149
1.919.974
992.199

-77.345.673

26.841.478

31.206.894
325.953.202

12.511.722
292.848.000
-3.367.051
2.582.141
7.882.873

1.509.012
253.262.657

4.435.555
-4.744.546
0

422.053
174.900
6.460.540
0

39.750

1.629.741
14.830.569
1.511.241

639.189.000
-40.544.245
20.620.122

3.274.615
10.000

0

0
-411.967
363.539

157.297.579

6.979.518

1.985.883
0

304.740
728.431.000
0

1.702.758
402.968

1.510.215
90.949.478

1.400.165
-4.168.346
21.555
68.155

0

343.059
8.968
-16.983

80.405
955.438
23.843

345.320.000
-74.395.008
6.188.478

47.577



