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Accelerating share 
buybacks to unlock 

advantages of 
an opportunistic 

timing

SHARE BUYBACK

+€300m

€500m €500m

€300m

Share buyback program 2022-24:

1st tranche BOOSTED

+ €300m
1st tranche of SBB 2022-24 
significantly boosted

Addition to 1st

tranche

1st tranche
April 8 –

Nov 7, 2022

1st tranche
cumulative


